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IN THE MATTER OF: ‘ CASE NO,: 117743-11-CO

KevIN M, MCCARTY
- COMMISSIONIR

AXIS SPECIALTY LIMITED

CONSENT ORDER

THIS CAUSE came on for consideration upon the filing of an application with the
OFFICE OF INSURANCE REGULATION (hereinafter reforred to as the “OFFICE™) by AXIS
SPECIALTY LIMITED (hereinafter referred fo as “APPLICANT”) to become an Eligible
Reinsurer (hereinafter referved to as “Application™), pursuant to Section 624.610(3)(e), Florida
Statutes, and Rule 690-144.007, Florida Administrative Code (which is hereby incorporated by
reference and attached as Exhibit A). Following a complete review of the entire record, and
upon ‘consideration thereof, and being otherwise fully advised in the premises, the OFFICE
hereby finds, as follows:

1. The OFFICE has juisdiction over the subject matter and of the parties herein.

2. APPLICANT has applied for and, subject to the present and continuing
satisfaction of the requirement.ts, terms, and conditions established herein, met all of the
conditions precedent to becéming an Eligible Reinsurer in Florida, pursuant to the requirements

set forth by the Florida Insurance Code.

Page 1 0f 9



3, APPLICANT is a stock insurer organized under the laws of Bermuda, and whose
shares are owned and controlled one hundred percent (100%) by AX_IS Capital Holdings
Lim't-ted, a Bermuda holding company. |

4, APPLICANT has represented that the purpose of its Application to become an
Bligible Reinsurer under Section 624.610(3)(6), Florida Statutes, and Rule 690-144,007, Florida _
Administrative Code, is to allow ceding insurers (defined in the Rule as domestic insurers) to
talce credit in their accounting and financial statements on account of such reinsurance ceded
without full collateral.

5. In determining APPLICANT s qualifications as an Eligible Reinsurer pursuant
fo Section_ 624.610(3)(e), Florida Statutes, and Rule 690-144.007, Florida Administrative Code,
the OFFICE has considered the following information submitted by APPLICANT or obtained by
the OFFICE:

a APPLICANTs statutory capltal and surplus of four billion two hundred
six million and three hundred fifty-nine thousand U.S, Dollars ($4,206,359,000) as reported in its
statutory financial statement as of December 31, 2010, which exceeds the one hundred million
U.S. Dollars ($100,000,000) surplus required under Section 624.610(3)(e), Florida Statutes, and
Rule 690-144.007, Section (3) and Subparagraph (8)(c)1., Florida Administrative Code;

b. APPLICANT’s secure financial strength rating from at least two (2)
nationally recognized statistical rating organizations;

c. The domiciliary regulatory jurisdiction of the APPLICANT;,

d, APPLICANT’s domiciliaty regulator structure and authority with regard

to solvency regulation requirements and financial surveillance;
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e, The substance of financial and operating standerds required by .
APPLICANT?s dorﬁiciliary regulator;

f. The form and substance of financial reports or other public finanecial
statements required to be filed-by the reinsurers in APPLICANT’S domiciliary jurisdiction in
accordance with generally accepted accounting principles;

g APPLICANT’s domiociliary regulator’s willinghess to cooperats with
United States regulators in general and the OFFICE in particular; '

h. The history and performance of reinsirers in APPLICANT s domiciljary
Jjurisdiction; and |

i Other pertinent information submitted by APPLICANT pursuant to
Section 624.610(3)(e), Florida Statutes, and Rule 690-144.007, Florida Administrative Code.

6. APPLICANT shall adhere to the continuing requirements for an Eligible Reinsurer
as described in Rule 690-144.007, Florida Administrative Code. | '

7. For purposes of Rule 690-144.007(4), Florida Administrative Code,
APPLICANT acknowledges the collateral required for the ceding insurer fo take one hundred
percent ‘(100%) credit in its financial statements on account of such reinsurance ceded be no less
than twenty percent (20%), unless othemise amended by the OFFICE. Said collateral
requirement shall only apply to property catastzlophe reinsurance being provided by the
APPLICANT to ceding insurers in Florida and shall take effect for agreements iﬁcepting on or
after the date of execution of this Consent Order up until such tilme as the collateral requirement
ma.y be amended by the OFFICE.

8. APPLICANT represents in its Application that it will establish collateral security

in the form of Letters of Credit for purposes of securing its U.S. liabilities to U.S. cedant
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insurers. Such Letters of Credit shall comply with Section 624.610(4)(c), Florida Statutes, and
Rule 690-144.005(6), Florida Administrative Code. Further, any other form of security utilized
b;y APPLICANT in lieu of Letters of Credit shall comply with Section 624.610, Florida Statutes,
and Rule 690-144.007, Florida Administrative Code, |

9. Pursuant to Rule 690-144.007(8)(c)(2), Florida Administrative Code,
APPLICANT shall assume only the kind or kinds of reinsurance ceded by ceding insurers for
which APPLICANT is anthorized in its domiciliary jurisdiotion.  Further, APPLICANT

- acknowledges that the eligible reinsurer status shall only apply to property catastrophe
reinsurance.

10,  APPLICANT acknowledges that in order to maintain its eligible reinsurer status it
is req;iiréd to file annually with the QFFICE all docamentation required by Rule 690-
144,007(8)(e), Florida Administrative Code, on or before the anniversary date of the execution of
this Consent Order,

11,  APPLICANT submits to the jurisdiction of the United States courts and has
appointed an agent for service of process in Florida (attachéd as Exhibit' B). Furthermore,
APPL.ICANT agrees to post one hundred percent (100%) collateral for its Florida liabilities if it
resists the enforcement of a valid and final judgment from a cowrt in the United States or if
otherwise tequired by the OFFICE pursuant to Rule 690-144.007, Floride Administrative Code.

12.  This Consent Ordet shall expire on December 3 1% 2013 at 11:59 PM.

13.  APPLICANT shall report to the OFFICE, Bureau of Property & Casualty
Financial Oversight, any time that it is named as a party defendant in a class action lawsuit,
within fifteen (15) days after the class is certified, and APPLICANT shall include a copy of the

complaint at the time it reports the class action lawsuit to the OFFICE,
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14.  APPLICANT shall pay within thirty (30) days of execution of this Consent Order,
two thousand five hundred U.S. Dollars ($2,500) for legal costs associated with this Consent
Order.

15.  The deadlines set forth in this Consent Order may be extended by writien
approval of the OFFICE. Approval of any deadline extension is subject to statutory or
administrative regulation limitations,

16,  APPLICANT affirms that all representations are irue and all requirements set
forth herein are material to the issuance of this Consent Order,

17. APPLICANT shall report to the OFFICE within sixty {(60) days from the date of
the execution of this Consent Order a certification evidencing compliance with all of the
requirements of this Consent Order., Any exceptions shall be so noted and contained in the
certification, Exceptions noted in the certification shall also include a timeline defining when the
outstanding requirements of the Consent Order will be complete. Said cettification shall be
submitted to-the OFFICE via electronic :na:il and directed to the attention of the Assistant
General Counsel representing the OFFICE in this matter and as named in this Consent Order,

18,  APPLICANT agrees that, upon execution of this Consent Order by the OFFICE,
failuwre to adhere to one or more of the terms and conditions contained herein may result, without
further proceedings, in the withdrawal of APPLICANT's stetus as an Bligible Reinsurer in this
state, in accordance with Sections 120.569(2)(n) and 120.60(6), Florida Statutes.

19.  Executive Order 13224, signed by President George W. Bush on September 23,
2001, blocks the assets of terrorists and tecrovist support organizations identified by the United
States Department of the Treasury, Office of Foreign Assefs Control. The Executive Order also

prohibits any transactions by U.S, persons involved in the blocked assets and interests. The list
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of identified terrorists and tervorist support orgemizations. is periodically updated at the Treasury
Department’s Office of Foreign Assets Conirol website, www.treas.gov/ofac. APPLICANT
shall maintain and adhere to procedures necessary to detect and prevent prohibited transactioﬁs
with individuals and entities which have been identified at the Treasury Department’s Office of
Foroign Assets Conirol website,

20.  APPLICANT expressly waives a hearing in this matter, the making of Findings of
Fact and Conclusions of Law by the OFFICE and all further and other proceedings herein to
which the parties may be entitled by law or rules of the OFFICE. APPLICANT hereby
knowingly and voluntatily waives all rights to challenge or to contest this Consent Order in any
forum now or in the future available to it, including the right to any administrative proceeding,
cireuit or federal court action, or any appeal.

21.  Except as noted in this Consent Ordér, gach party to this action shall bear its own
costs and fees,

22, The parties agree that this Consent Order shall be deemed to be executed when
the OFFICE has executed a copy of this Consent Order bearing the signature of APPLICANT or
its authorized representative, notwithstanding the fact that the copy may have been transmitted to
the OFFICE electronically. PFurther, APPLICANT agrees that its signature as affixed to this

Consent Order shall be under the seal of a Notary Public.
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WHEREFORE, the agreement between AXIS SPECIALTY LIMITED and the OFFICE
OF INSURANCE REGULATION, the terms and conditions of which are set forth above, is
APPROVED, |

FURTHER, all terms and conditions ¢ lfgmiamed herein are hereby ORDERED.

DONE and ORDERED thls day of 1Y \Cuﬂq , 2011,

Kevin M, McCarty, Commissioner
Office of msurance Regulation
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By executioh hereof, AXIS SPECIALTY LIMITED, consents to eniry of this Conserit
Order, agrees without reservation to all of the above terts and conditions and shall be bound by
all provisions herein. The undersigned represents that he/she has the authority-to bind AXIS
SPECIALTY LIMITED to the teriris and conditions of this Consent Qrder.

AXIS SPROVSISY LIMIRR:
By: i :

Print Name: YA/ al ;4 BLHL'f .
ie:__Clhaiv mam
Date: /H 6'131 / 4, 221

[Corporate Seal]

CITY OF HAM\U‘F@N

COUNTRY OF QWJM« YDA

t
The forsgoing iristrument wag acknowledged before me this \ Cl day of MA“? . 2011

by Micl«a.@, A Qgﬁ as Og‘?\‘ge.r

(naing ol person} {iype of suliiority ... o.g. offioer, usive, altehoy in frel)

for AX\S Specialty L (ool

{edmpany name (

ipnature of Notary Public)

Graham B.R. Cellis

(Prlnl. Type, or Stamp Commisafoncd Name of Molsty Miblic)

Personally Known ‘/"_-OR Produced Identification

Type of Identification Produced
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COPIES FURNISHED TO:

JOHN CHARMAN, CHIEF EXECUTIVE OFFICER
AXIS SPECIALTY LIMITED

Axis House '

92 Pitts Bay Road

Pembrolke, HM 08

Bermuda

KAREN ASHER-CCHEN, ESQ.
Radey Thomas Yon Clark

301 South Bronough Street, Suite 200
Tallahassse, Florida 32301

Tel. No.: (850)-425-6654

B-Mail: karen@radeylaw.com

ELIZABETH (*LIBBY") THOMSON FINANCIAL ADMINISTRATOR
Bureau of Property and Casualty Financial Oversight

Office of Insurance Regulation

200 Bast Gaines Streot

Tallahassee, Florida 32399.0329

E—ma_il: elizabeth.thomson@floir.com

JEFFREY RAINEY, REINSURANCE / FINANCIAL SPECIALIST
Bureau of Property and Casualty Financial Ovelsnght

Office of Insurance Regulation

200 Bast Gaines Street

Tallahasses, Florida 32399-0329

E-Mail: jeffrey.rainey@floir.com

- JASON B, NELSON, ASSISTANT GENERAL COUNSEL
Legal Services Office
Office of Insurance Regulation
200 Bast Gaines Street
Tallahassee, Florida 32399-4206
Telephone: (850) 413-4112
B-mail: Jason.nelson@floir.com
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690-144,007 Credit [or Reinsurance from Eligible Reinsurers. ‘

(1) Puipose. Paragsaph (3)(e) of Section 624.610, P.S., gives the Commissioner the option to allow credit for 1emsu1ance
without full collateral for transactions involving assuming insurers not meeting the requirements of Sections 624.610(3)(a)-(d), F.S.
These rules implement that patagraph, This rule does not apply to reinsurers that meet the requirements of Sections 624.610(3)(a)-
(d), F.8. This rule 1s not an attempt to assert extra-tervitorial jurisdiction, Insurers that write in states other than Florida will rieed to
comply with the laws of those states, Thig rule applies only to propeity and casualty insurance; it does not apply to life and health,

(2) Definitions, As used in this 1ule the following tetms have the following meanings:

() “Ceding insures™ means a domestic ingirer, as defined by paragraph (1) of Section 624.06, F.S.

(b) “Eligible reinsurer” means an assurning insurer which does not meet the requirements of paragraphs (3)(a), (3)(b) or (3)(c)
of Sectlon 624,610, F.8., and which has been determined by the commissioner by order to have met the requirements set forth in
subsections {7) and {8) of this rule, ' '

(c) “Bligible jurisdiction” means a jurlsdiction which has met the requivements ot forth in subsection (8) of this rule,

(3) With respect to relnsirance contracts entered into or renswed on or after the effective date of this rule, a ceding insuver may
elect to take credit, as an assef or deduction from reserves, fox reinsurance ceded fo an eligible reinsurer, provided that the eligible
reinsurer holds surplus in excess of $100 million and maintaing, on a stand-alone basls separate fiom its pavent or any affiliated
entities, a secuve financial sirength rating from at least two of the rating agenoies indicated in paragraphs (a} through (d) of this
subsection, The credit 1 subjoct to the limitaiions set forth in this rule. The rating agencies are:

{a) Standard and Poor's;

{b) Muody's Investors Service;

(¢) Pitch Ratings;

{(d) A.M., Best Company; or

"* (4) The collateral required to allow 100% credit shall be no less then the percentage specified for the lowest rating as indicated
below: -

ooty
0% At _ AAA Asa AAA
0% A+ AA%, AA, AA- Aunl, A2, Aad AA¥, AA, AA-
20% A, A- A% A, A Al, A2, A3 At A, A
7% B4, Bt BBB+, BBB, BBB- Baal, Baa2, Baa3 BBB+, BBB, BBB-
100% g,];-%mﬁm,c,c-, i]%:}rc’:BgéBc? BB g:,g:?élsas,m,m,m, gl_?;fgfgcggg,
1y DR,NR i C-DD

For relnsurance ceded by Florida domestic property insuvers for short-tailed lines as defined befow, any collateral required to be
posted may be subject to a one-year deferval from the date of the first instance of a liability resorve entry as a rosult of a catastroplic
loss from a named Huricane. For these purposes, a short-tailed line of business is defined as any one of the following lines of
business as reported on the NAIC annual financial statement;
Line 1 Fire
Line 2 Allied Lines
Line 3 Farmowners multiple peril
Line 4 Homeowners multiple peril
Line 5 Commercial muiilple petil
Ling 9 Inland marine
Line 12 Barthquake
Ling 21 Auto physical damage

(5) Nothing in this rule shall be construed to deny the ceding insurer the ability to take credit for reinsurance for the remainder
of its liabilities with an eligible reinsurer so long as those. amounfs are secured with acceptable collateral pursuant to Sectmn
(24.610(4), F.5,

EXHIBIT

A
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(6) In addition to the trust fund required under paragraph (3)(c) of Section 624.610, F.B,, the commissioner shall permit an
assuming insurer that maintaing a trust fund in a qualified United States financial institution, as that teun is defined in paragraph
(5){(b) of Section 624.610, F.8., for the payment of the valid claims of its United States cedont insurers and their gssigns and
guccessors in interest to also maintain in a qualified United States financial institution a trust fund constituting a trusteed amount at
least equal to the collateral required in accordance with subsection (4} of this tule to seoure the Habilities athibutable to United
States cedent Insurers under reinsurance policles (contracts) entered Into or remewed by such assuming inswrer on or after the
effective dats of this mle or such other date as may be established in other states for cedent insurers domiciled in such states, but
only when maintenance of such a trust fund sexves to profect tho interests of the public and the interests of insurer solvency,

(M) A ceding Insurer may not take credit pursuant to this 1ule unless:

(a) The refnsurer has been detetmined, by order of the commissioner, to be an eligible reinsurer, pursuant to subsection (8) of
this rule;

(b) The ceding insuter maintains satisfuctory evidence that the eligible reinsurer meets the standards of solvency, including
standards for capital adequacy, established by its domestic regulator;

() All reinsurance contracts between the ceding insurer and the eligible relnsurer must provide:

1, For an {nsolvency clause in conformance with Section 624.610(8), E.S.;

2, For a gérvice of piocess clause in confoxmance with Section 624,610(3)()1, and 2; F.8,; and

3. Fox a submission to jurisdiction clause in conformance with Section 624.610(3)(H1. and 2, F.8,

(8) Status as eligible reinsurer:

(a) Application for o detotmination as an eligible reinsurer under this rule shall be made by cover letter from the insurer
requesting a finding of eligibility as a reinsurer putsuant to this rule, The cover letter shall be accompanied with the following:

1. Audited financial statements from inception or for the last 3 years, whichever is less, filed with its domiciliary régulator by
the relnsurer or, in fhe case of a rated group, by the group, pursuant to or including a reconciliation to U.S. GAAP, 1J.8, Statutory
Accounting Principles, or International Financial Property Standards (IFRS); the requirsment for 3 years veconociliation shall be
waived by the office if the commissioner determines that other provided financial information will be as useful in the determination
of financial health of the relnsurer:

2. Documentation that the applicant submits to the jurisdiction of the United States courts, appoints an agent for setvice of
process in Flovida, and agrees to post 100% collateral for its Florida liabilities if it resists enforcoment of a valid and final judgment
‘from a cowrt in the United States, ox if otherwise required by the Office putsuant to this rule;

3, A report that provides information to the office as to ifs ceded and ceding insurance; the information may be provided in the
form of the NAIC Property and Casualty Annual Filing Blank Schedule F, or in any manner that provides the Office with the same
information about its ceded and ceding insurance that is disclosed by the NAIC Property and Casualty Annval Filing Blank Schedule
F

4, A list of all disputed or overdus recoverables due to or claimed by ceding insurers, whether or not the claims are in litigation
or arbitration;

5. A certification fiom the domiciliary regulator of the insurer that the company is in good standing and that the regulator will
provide financial and operational information to the Office, .

{b)The determination of eligibility will be made by order sxecuted by the Commissioner,

(¢) To become an eligible reinsurer, the reinsurer, at & minimum:

1. Shall hold surplus in excess of $100 million;

2. Shall be authorized in its domiciliary jurisdiction to assume the kind or kinds of reinsurance ceded by the ceding inswrer; and,

3, Shall be domiciled in an eligible jurisdiction as defined in subsection {9).

(d) If the Commissioner determines, based upon the mateial gubmitted, and any other relevant information, that it is in the best
interests of market stability and the solvency of ceding insurers, the Commissioner will find, by ovder, that the insurer is an eligible
reinsurer and will set an amount of credit allowed for the reinsurex If lower than the amount set forth in subsection (4).

(e) Every eligible reinsurer shall file the following information annually with the Office, on the anniversary of the order
granting it eligibility:

1, A statement certifying that there has been no change in the provisions of its domiciliary license or any of its financial strength
ratings, or a statement describing such changes and the reasons therefor;

2. A copy of all financial statements filed with their domiciliary regulator;



3. Any change in its divectors and officers;

4. An updated list of all disputed and overdue reinsurance claims rogarding reinsurance assumed fiom U.5. domestic ceding
insurers; and

5. Any other information that the Office may require to assure market stability and the solvency of ceding insurers,

() An eligible reinsurer must immediately advise the Offico of any changes in its ratings assigned by rating agencies, or
domicillary license status,

(g) At any time, if the Commissioner determines that it is in the best interests of matket stability and the solvency of ceding
insurers, the Commissioner will withdraw, by order, any determination of an insurer as an eligible reinsurer or require the reinsurer
to post additional collatexal,

() If the rating of an eligible reinsurer rises above that used by the Commissioner in his or her determination of the credit
allowed for fhe reinsurer, an affected party may petition the Commissioner for a redetermination of the credit allowed, If it is in the
best interests of market stability and the solvency of ceding insurets, the Commissioner will raise the credit allowed for the reinsurer,

(9) Status as an eligible jurisdiction:

(a) The determination of a jurisdiction as an cligible jurisdiction is to be made by the Commissioner. No jurisdiction shall be
determined to be an eligible jurlsdiction unless:

1. The insuwance regulatory body of the jurisdiction agrees that it will provide information requested by the Office regarding its
eligible domestic reinsuress;

2. The Office has determined that the jurisdiction has a satisfactory structure and authority with regard to solvency vegulation,
acceptabls financial and operating standards for reinsurers in the domioiliary jurisdiction, acceptable transparent financial reports
filed in accordance with generally accepted accounting principles, and verifiable evidence of adequate and prompt enforcement of
valid U8, judgments or arbitration awards;

3, The Office has determined that the history of pexformance by relnsurexs in the jurisdiction is such that the insuring public will
be sexved by z finding of eligibility;

4, For non-US jurisdictions, the jurisdiction allows U.8. reinsurers access to the matket of the domiciliary jurizdiction on texms
and conditions that are at least as favorable as those provided in Florida law and regulations for unaccredited non-U.8. assuming
insurers; and

5. Thete is no other documented mfonnatron that it would not serve the best interests of the insuting public and the solvency of
ceding Insureis to make a finding of eligibility.

(b) If the NAIC issues findings that cextain jutisdictions should be considered eligible jurisdictions, the Commissioner shall, if it
would serve the best interests of the insuring public and the solvency of ceding insuress, mako 8 determination that jurisdictions on
the NAIC list ere eligible jurisdictions,

(c) If the Commissioner determines that it is in the best interests of market stability and the solvency of ceding insurers, the
Commissioner shall withdraw, by order, the determination of a jmisdiction as an eligible jurisdiction,

(10){) If the rating of an eligible reiusurer is below or falls below that required in subsection (4) for the respective amount of
credit, the existing credit to the ceding insuret shall be adjusted accordingly. Notwithstanding the change or withdrawal of a eligible
relnsurer’s rating, the Commissioner, upon a deterinination that the interest of ensuring market stability and the solvency of the
ceding insurer requires it, shall, upon request by the ceding insurer, authorize the ceding insurer to continue to take credit for the
reinsuranés recoverable, or patt thereof, relating to the rating change or withdrawal for some specified period of time following such
change or withdrawal, unless the reinsurance recoverable is deemed uncollectible,

(b) If the ceding insurer’s experience in collecting recoverables from any eligible reinsurer indicates that the credit to the ceding
insurer should be lower, the ceding insuver shall notify the office of this,

(11) The ceding insurer shall give immediate notice to the Office and provide for the necessary increased reserves with respect
to any reinsurance recoverables applicable, in the event:

(a) That obligations of an eligible reinsurer for which credit for reinsurance was taken under this rule are mote than 90 days past
due and not in dispute; or

(b) That there is any indication ot evidence that any eligible reinsurer, with whom the ceding insurer has a contract, fails to
substantlally comply with the solvency requirements under the laws of its domiciliary jurisdiction.

(12) The Commissioner shall disallow all or a portion of the credit based on a review of tho ceding insurer’s reinswance
program, the financial condition of the eligible reinsurer, the eligible reinsurer’s claim payment history, or any other relevant



information when such action is in the best interests of maxket stability and the solvency of the ceding insurer, At any time, the
Comunissioner may request additionsl information from the eligible veinsurer, The failure of an eligible reinsurer to cooperate with
the Office is grounds for the Commissioner to withdraw the statiis of the insurer as an eligible reinsurer or for the disallowance or
redustion of the credit granted under this rule.

(13)(a) Upon the entry of an order of x¢habilitation, liquidation, ox conservatlon against the ceding insurer, pursuant to Chapter

631, Part I, R.S., or the equivalent law of another jurisdiction, an eligible reinsurer, within 30 days of the order, shall fund the entixe
amount that the ceding insuter has taken, as an asset or deductlon from reserves, for reinsurance secoverable from. the eligible
reinsurer, The insurer may request a variance and waiver from this provision as provided by Section 120,542, E.S,

(b) If en eligible xeinsurer fails to comply on a timely basis with paragraph (a) of this subsection, the Commissioner shall
withdraw the reinsurer’s sligibility under this rule,

(14) The Commissioner may, by ordet, detexmine that credit shall not be allowed to any insurer for reinsured risk pursuant to
this rule if it appears to the Commissioner that granting of the credit to the ceding insvrer would not be i the public interest or sesve
the bost interests of the ceding insurer’s solvency.

(15) Nothing in this rule prohibits a ceding insurer end & reinsurer from entering into agreements establishing collateral
requirements in excess of those set forfh in this rule,

Spacific Authority 624,308, 624.610¢14) FS. Law lmplemented 624.307(1), 624.610 FS. History-New 10-29-08.



Applicant Name; AXIS Specialty Limited | NAICNe,  Allen ID K AA-3194139
FEIN: 58-0364977

Uniform Consent te Service of Process

X Original Designation Amended Designation

{mlist be subimitted directly to states)
Tnsurer Name: AXIS SPECIALTY LIMITED

Prevlous Nume (if applicable): N/A

Home Office Address: AXI8 HOUSE, 92 PITTS BAY ROAD

City, State, ZIp: PEMBROKE, BERMUDA: HMOB NAIC Co-Code: Alien 1D #: AA-3194139 __ -
The entity named above, organized under the taws of BERMUDA for purposes of complying with the laws of the Statefs) desigriate

heteunder telating to the holding of a certificate of authorlty, or the gonduoct-of an Insurance business within sajd State(s), pursuant to a

vesolution adopted by Ny boord-of dlveators or other governing body, hersby irrevoosbly appalnts the ofticets of the State(s) awd thel

sucoessars identifiad In Eihibift A, or wiere applicable appoints the vequived agent so designated in Exhibit A hereunder as its attarney

in such State{s) upori whom may be served any notice, process or ploading as required by law as reflooted on Exhibit A in any action’
. or proceeding against It in the State(s) so designated; and doss hereby consent that any lawful aotien or proceeding agalnst it may be

commencad i any cowt of competent jurisdiction. and proper venue within the State(s) so desipnated; and agrees that any lawful

process againist 1t which is seived under tfils appolntment: shall. be of the same legal force and validity as 1f served on the entity

directly, This appointment shall be tinding wgan any successer o the aboye named entlty that.soquires the entity’s assets orassuries

ita Habilitios by mevger, consolidation or oiherwise; and shall be binding:as long as theresis a contract in force or lisbility of the entity

gutstanding in the'State. Tho enilty herebsy waives all elaims. of ervor by: reason of such: sorvice. ‘The entlty named above agvees to

submif-an amended designation form upon a change-In any of the Information provided.on tis:power of attorney,

Applicant Officers’ Cevtification and Attestation
One pfl' the two Officers (listed below) of the Applicant must read the following very carefully and sign:
I.  1acknowledge that l.am authorlzed to execute ad am execnting this document on biehalf of the Applicant.

2. 1 heretiy certify under penalty of pevjury under the laws of the applicable jurisdictions that ail of the Forgoing is true and
coiyect, exvcuted.at FIAMILYT OM, BERMUDA ’

TN

Date * Signdture of President
|0 : .l ; . A ’
s Full Lega) Nashe of President
515/ 7 Ny
.@LJ,A&-N& 7. -'ftdw
Date Signature ofSeoretary s

ARD T AS GIERYN, IR
Tull Legal Neme of Seorattiry

1

©2000, 20052008 Natlonal Assoclation of Insiranse Commissloners

October 6, 2008
1

EXHIBIT o 6, 2008

ac!




Uniform Consent to Service of Process

Exhibit A

Place an *X" before the names of all the States for which the person executing this form Is appointing the designated agent in that
State for recelpt of service of process:

P

1

|

NEREERRERRREE

B

AL
AK

AZ
AR

AS*
co

cT
DE
Be

Fl.
GA

gu
Hl
iD
IL
M
TA
HE]

- KY

LA
mD
ME
Ml
MN
MS

Commissioner of msurance #.and Resident
Apent¥
Director of Insurance #

Director of Insurance # 4
Resident Agent *

Commissloner of msurance #
Commissioner of Inswranee # or Resident
Agent® (chele one) #

Commissloner of lnsurance #
Commissioner of Ensurance #
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Repulation # or Local Agent* (circls ona)
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and Resident Agent*
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Insurance Commissionor ¥ and Resident Agont*
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Divector or Insurance #

Resident Agent* » )

Cosnimissloner of Insurance #
Commissioner of Instvance »

Secretary of State #

Setietary of State §

Insurance Commissionst #

Resident Agent® A

Residenl Agent *

Commissioner of Commieree #
Commissioner of Insurance and Resident
Agent* BOTH are required.
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Commissioner of Insurance i

Gfticer of Comipany* or Resident Apgent¥
(olvole cna)

Commlssioner of Ingurance #
Commissioner of Irsurance of Insurdnce
Commigsion # *

Commissioner of Banking and Insurence 4~
Superintenglent of Insurence #

Superintendent of Insurance #
Commibgloneyr-of Insurance
Commissloner of Insurance # ~

Resident Agent*
Resident Agent*

Cominisstoner of Insurance #
Gommissioner of Insuranae #
Commisslener of Insurance »
Director of Insurance ff
Director of Insurance # 4
Commissionerof Tnsurance #
Resldont-Agent®

Resident Agent* »
Ssoretary of State ¥

_ Lieutenant Governor/Comnissionef

Insurancs Cominissioner #
Secretary of State ! @
Commisslonerof Insurance #

For the forwarding of Service of Provess rateived by a:State Offfosr complite Exlilbit B Hsting by state the entities (one:per state)
with full name and nddvess where servive of process is- o be forwarded, Use additional pages as neeessary. Bxhible vot

required for New Jersoy, and Nokth Caroline, Flovida.aecepts only an individual as tlie entity and requives an endail address, Mew
Jersey allows but does not require a foreign Insurer to designate b specific forwarding atidvess on Exhibit B. SC will not forward
to an individual by name; however, Jt will Torward to a position, s.g., Altention: President.(or Compliance Officer, ste,).

¥ Allach & completed Exhibit B Natlng the Resident Ageit for the insurer (one per state). Include slate name, Resident Agent's full
uawo and streot address. Use addittonat pages as necessary, {DE* requlres an agent within a ten mile radius of the District).

& Initln] pleadings only, Kanses requires two signatores,
@ Forin necspted only as pave of & Unlform Certificats of Autherity application.
M will send the requived foim to the applicant when the approval proosss veaches that point.
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. Exhibit B
GComplete for ench state fadicated in Bxhibit A:

State: FLORIBA Name of Entlty; Richard T. Gleyyn, Jt., Gonoral Counsel

Phone Mamber ____678-746-8350 Fax Number {678) 746-9217
BEmail Address richard.ejeryn@aniscapital.com

Mailing Address 11680 Great Onks Wy, Suite 500, Alpharetts, Q4 30022

. Speet-Address 11680 Groat Oales Way, Sufte 500, Alghareftn, GA 30022

State _ _ Nameof Entity

Phone Number : Fax Number

Emall Addrpss

Malllng Address

Street Address

State Mame of Entity

‘Phone Number Py N inber

BEmall Address

Mailing Address

Streat Agdress

Stute Name of Enfity

Phone MNumber ) Fax Number

Bmail Address

Mailing Addiess

Street Addvess

State WName of Entlty

Phone Number Faix Number

REmail Address

Maillng Address

Street Address
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Rasolution Authorizing Appointment-ol’ Attorney

BE IT RESOLVED by the Board of Diractors or other governing body of

AXIS SPECIALTY LIMITED
(company name)

*

this 5" day of May, 2011, that the President or Secretary of snid entity be and are hereby autherized by the Board of Divectors and
directed to sign and execute the Uniferim Congent to Serviee of Process 1o give Irrevocable consent that actions may be comimenced
agalnstsaid entity In.the proper court of any jurlsdictlon In the state(s) of

FLORIDA

in which the action shall arise, or in whicl plaintiff may veside, by sorvice of process In the state(s) indicated above antd irrevocably
appolnts the-officer(s) of the.state(s) and thely successors in such offices or appoinis the agent(s) so designated.in the Uniform-Consent
to Sevvice of Process and stipulate and-agree that such seevice of procesy shall be taken and held i all courts to bo as vatld and
binding asif.due service had beon niade-upon said entity according to the taws of sald state,

CERTIFICATION
I, RICHARD T, GIBRYN, IR, s Secrolary of

AXTS SPECTALTY LIMITED

(com;iany 14me)

state that this is.a tfue and- acourate copy of the resolution adopted effective the Sth day of "May-2011 by the Boartl of Divectors or
governing board At 8 moeting held on the 5™ day of May, 2011 or by wrilten consent dated _____ day of _

2011,
Mok 7. ﬁu_w ' —
Segrefary
RICHARD T; GILRYN R.
©2000, 20032008 Nutional Assoeiation of Insuranee Commibsioners: Oetober 6, 2008
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