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OFFICE OF INSURANCE REGULATION

KaviN M. McCarTY
COMMISSIONER

IN THE MATTER OF; CASENO.: 117338-11-CO |

ASPEN INSURANCE LIMITED
: /

THIS CAUSE came on for consideration upon the filing of an application with the
OFFICE OF INSURANCE REGULATION (hereinafier referred to as the “OFFICE™) by
ASPEN fNSURANCB LIMITED thereingfter referred to as “APPLICANT™) to become an
Eligible Reinsurer (hereinafter referred to as “Application”), pursuant to Section 624.61 0(3)(e),
Florida Statutes, and Rule 690-144.007, Florida Administrative Code (which is hereby
incorporated bﬁr reference and attached as BExhibit A). Following a complete review of the entire
record, and upon consideration thereof, and being otherwise fully advised in the premises, the
OFFICE hereby finds, as follows: |

1. The OFFICE has jurisdicition over the subject matter and of the parties herein,

2. APPLICANT has applied for and, subject to the present and continuing
satisfaction of the requirements, terms, and conditions cstablished herein, met all of the
conditions precedent to becoming an Eligible Reinsurer in Florida, pursuant to the requirements

set forth by the Florida Insurance Code,
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3. APPLICANT is a stock insuter that was organized under the laws of Bermuda,
and whose shares are owned and conirolled onel hundred percent" (100%) by Aspen Insurance
Holdings Limited, a Bermuda holding company.

4, APPLICANT has represonted that the purpose of its Application to become &n
Eligible Reinsurer under Section 624.610(3)(e), Florida Statutes, and Rule 690-144.007, Florida
Administrative Code, is to allow ceding insurers (defined in the Rule as domestic insurers) to
take credit in their accounting and in financial: statements on aceouft of such reinsurance ceded
without full collateral,

5. In determining APPLICANT’S qualifications as an Eligible Reingurer pursuant
to Section 624.610(3)(e), Florida Statutes, and Rule .690~144.007, Florida Administrative Code,
the OFFICE has considered the following information submitted by APPLICANT or obtained by
the OFFICE:

& APPLICANT’s statutory capital and surplus of one billion six hundred
nirieteen million six hundred ninety-eight thousand U.S. Dollars (§1,619,698,000) as reported in
its statutory financial statement as of December 31, 2009, which exceeds the one hundied m_ill_ion
U.S. Dollars ($100,000,000) surplus required under Section 624-.6-10(3)(;), Florida Statutes, and
Iiuie 690-144.007, Section (3) and Subparagraph (8)(c)1., Flotida Administrative Code;

b, APPLICANT's sccute flnancial strength rating from at least two (2)
nﬁtionally recognized statistical rating organizations; |

c. The domiciliary regulatory juriadiction of the APPLICANT;

d. APPLICANT’s domiciliary regulator structurs and, authority with mgard

to solvency regulation requirements and financial surveillance;
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| €. The substance of financial and operating standards required by
APPLICANT’s domiciliary regulator; :

f. The form and substance of financial reports or other public financial
statements réquired to be filed by the reinsurers in APPLICANT's domiciliary jurisdiction in
accordance with genetally acoepted accounting ptinciples;

g APPLICANT’s domiciliary regulator’s willingness to cooperate with
United States regulators in general and the OFFICE in particular;

h, The history and performance of reinsurers in APPLICANT"s domiciliary
Jjurlsdiction; and

” i Other pertinent information submitted by APPLICANT pursuant to
Section 624,610(3)(e), Florida Statutes, and Rule 690-144.007, Flotida Administrative Code,

6. APPLICANT shall aghere to the continuing requirements for an Eligible Reinsurer
as described in Rule 690-144.007, Florlda Administrative Code.

7. For purposes of Rule 690-144.007(4), Florida Administrative Code,
APPLICANT acknowledges the collateral required for the ceding insurer to teke one hundred
percent (100%) credit in its finaneial statements on account of such reinsurance ceded be no less
than twenty percent (20%), unless otherwise amended by the OFFICE. Said collateral
;quirement shell only apply to propérty catastrophe reinsurance being provided by the
APPLICANT to ceding insurers in Florida and shall take effect for agreements incepting on or
after the date of excecution of this Consent Order up until such time as the collateral requirement
may be amended by the OFFICE.

8, APPLICANT represents in its Application that it will establish collateral security

in the form of Letters of Credit, Single-Cedent Trusts, and may in the future use Multiple-
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Benefioiary Trusts for purposes of securing its U.S. liabilities to U.S. cedant insurers. Such
Section 624:610(4)(c), Florida Statutes, and Rule 690-144.005(6), Florida Administrative Code.
Furthet, any other form of security utilized by APPLICANT in lisu of Letters of Credit, Single-
Cedent Trusts, or Multiple-Beneficiary Trusts shall comply with Section 624.610, Fon‘iEla
Statutes, and Rule 690-144,007, Florida Admiilsteative Cod. |

9.  Pursuant to , Rule 690-144.007(8)(c)(2), Floridz Administrative Code,
APPLICANT shall assume only the kind or kinds of reinsurance ceded by ceding insurefs for =
which APPLICANT is authorized in its domiciliary jurisdiction, Futther, APPLICANT
acknowledges that the eligible reinsurer status shall only apply to property catastrophe
teinsurance. |

10.  APPLICANT acknowledges thatin order to maintain its eligible reinsurer status it.
is required to file annually with the OFFICE all documentation required by Rule 690-
144,007(8)e}1.-5., Florida Administtative éode, on or before the anniversary date of the
execution of this Consent Order.,

11,  APPLICANT submits to the jutisdiction of the United States courts atid has
aﬁpointed an agent for service of process in Florida (attached as Exhibit B). Furthermore,‘
APPLICANT agrees to post one hunidred percent (100%) collateral for its Florida liabilities if it
resists the enforcement of a valid-and final judgment from a court in the United States or if
otherwise required by the OFFICE pursuant to qu; 690-144,007, Florida Administfative Code.

12, This Consent Order shall expire on December 31%, 2013 at 11:59 PM.,

13.  APPLICANT shall report to the OFFICE, Bureau of Property & Casualty

Financial Oversight, any time that it is named as 8 party defendant in 2 class action lawsuit,
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within fifteen (15) days after the class is certified, and APPLICANT shall include a copy of the
comlélaint at the time it 1eports the class action lawsuit to the OFFICE,

14,  APPLICANT shall pay within thirty (30) days of execution of this Consent Order,
two thousand five hundred U.S. Dollars ($2,500) for legal costs associated with this Consent
‘Order,

15;  The deadlines set forth in this Consent Order may be extended by written
approval of the OFFIE“,E. Approval of any deadline extension is subject to statutory of
administrative regulation limitations.

16. | APPLICANT affirms that all representations are true and all vequirements set
forth herein are material to the issuance of this Consent Order.

17. APPLICANT shall report to the OFFICE within sixty (60) days from the date of
the execution of this Consent Order a certiﬁcatibn evidencing compliance with all of the
requirementis of this Consent Order, Any exceptions shall be so noted and contained in the
~ certification, Exceptions noted in the certification shall also include a timeline defining when the
outstanding{ requifements of the Consent Order will be complete. Said certification shell be
submiited to the OFFICE via electtonic mail and directed to the attention of the Assistant
General Counsel representing the OFFICE in this matter and as named in this Consent Order.

18,  APPLICANT agrees that,zupon excoution of this Consent Order by the OFFICE,
failure to adhere to one or more of the terms and conditions contained herein may result, without
furher prosecdings, in the withdrawal of APPLICANT's stafus s an Eligible Relasurer in this
state, in aécurdancc with Sections 120.569(2)(n) and 120.60(6), Florida Statutes.

19, Exeﬁﬁﬁve 6rdcr 13224, signed by President George W. Bush on September 23,

2001, blocks the assets of terrorists and terrorist support organizations identified by the United
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States: Department of the Treasury, Office of Poreign Assets Control. The Executive Order also
prqhibits any transactions by U.S. petsons involved in the blocked assets and interests. The list -
of identified ferrorists and terrorist support organizations is perfodically updated at the Treasury
Department’s Office of Foreign Asssts Control website, www.treas.gov/ofac. APPLICANT
shall maintain and adhere to procedures nccessary to detect and prevent prohibited transactions
with individuals and entities which have been identified at the Treasury Depastment’s Office of
Fo;ei gn Assets Control website.

| 20.  APPLICANT expressly waives a hearing in this-xﬁatter, the making of Findings of
Feot and Conclusions of Law by the OFFICE and all further and other proceedings herein to
which the parties may be entitled by law or rules of the OFFICE. APPLICANT heteby
knowingly and voluntarily waives ell rights to challenge or to ¢ontest this Consent Order in any
forum now or in the future available to it, including the right to any administrative proceeding,
circuit or federal court action, or any appeaif

21.  Except as noted in this Consent Order, ¢ach party to this action shall bear its own

costs and fees,

” 22,  The parties agree that this Congent Order shall be deemed to be executed when
the OFFICE has executed a copy of this Consent Order bearing the signature of APPLICANT or
its authorized representative, notwithstanding the fact that the copy may have been transmitted to
the OFFICE electronleally. Further, APPLICA}:T’I_‘ agrees that its signature as affixed to this

Consent Order shall be under the seal of a Notary Public.
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WHEREFOR—E, the agrwment between ASPEN INSURANCE LIMITED and the
OFFICE OF INSURANCE REGULATION, the terms and conditions of which are set forth
above, is APPROVED,

FURTHER; all terms and conditions contained herein are hereby ORDERED.

DONE aiid ORDERED thits_{@@h dayof  IVVOAA1 011,

</
dlld_—

Kefin M. McCarty, Commissioner
Office of Insurance Regulation




By execution hereof, ASPEN INSURANCE LIMITED, consents to entry of this Congent
Order, agrees without reservation to all of the above terms and conditions and shall be bound by
all provigions herein. The undersigned represents that he/she has the authority to bind ASPEN
INSURANCE LIMITED to the tetms and conditions of this Consent Order.

TED

Print Name' Dﬂf/fﬂ Q/MMCK

Title: Q’M > Lovawern. OFCrecl
vue: ___87/1 fz01)

CITY OF #fpnesc?oas .

COUNTRY OF _@eRatu ol

The foregoing instrument was acknowledged before me this_ Affh@ day of MGOV’] . 2011

o Dawvdd FSlnne o OPces ot D‘vvwf-w

(nune of pernon) ) (lype of guthority ..... 6., offioar, tustes, attomey in fact)
for AQYXA/\ L nSsginee L,_.g i/vw?-wl
{company fLame} ] Q_:_5.-——"'

{Signature of Notary Public)

(Print, Typs, or Stump Commlssioned Mame of Notaty Publig)

Personally Known OR Produced Identification \/ q-}-?
Type of Identification Froduced _BQMAG{O\ \VlM-Ol (/\C@Vl Q.

T i
Notary Public
Canon's Court
22 Victoria Street

ﬁa" T




COPIES FURNISHED TO:

JULIAN CUSACK, CHIEF EXECUTIVE QOFFICER
ASPEN INSURANCE LIMITED

Maxwell Roberts Building

1 Church Street

Hamilton HM 11

Bemiuda

THOMAS M, DAWSON

Dewey & LeHBoeuf LLP

1301 Avenue of the Americas
New York, New York 10019-6092
Tel, No.: (212-259-8011

E-Mail: tdawson@dl.com

ELIZABETH (“LIBBY”) THOMSON, FINANCIAL ADMINISTRATOR
Bureau-of Property and Casualty Financial Oversight

Office-of Insurance Regulation

200 East Gaines Street

Tallahassee, Florida 32399-0329

E-mail: elizabeth thomson@floir.com

JEFFREY RAINEY, REINSURANCE / FINANCIAL SPECIALIST
Bureau.of Property and Casualty Financial Oversight
Office:of Insurgnce Regulation

Tallahassee, Florida 32399-0329
E-Mail: jeffiey.rainey@floir.com

JAMIE HORNE, ASSISTANT GENERAL COUNSEL
Legal Services Office

Office of Insurance Regulation

200 East Gaines Street

Tallzhasses, Florida 32399-4206

Telephone: (850) 413-4170

E-mail: jamie horme@floir.com

Page 9 of 9



690-144,007 Credit for Reiusurance from Eligibie Reinsuvers,

(1) Purpose. Paragraph (3)(e) of Section 624.610, F.S,, glves the Commissloner tho option to allow credit for reitisursncs
withiout fufl eollateral for transactions $nvolving assuming insurers not mesting the requirements of Sectlons 624.610(3)(w)~(d), F.5.
Tliess rules:implement that paragraph, This rule does not apply to relnsurers that:meet the:-requirements of Sectlons 624, 610(3)(4)-
(d); E:8. This.rule Is:not.an attempt to assert exira-tercitorial jurisdiction, Ingurers that: write In states other than Florida will nead:to
ocomply with the:laws of those states, Thig:rule applles-only to property and easunlty insurance; it doss not apply 1o life and heaith,

(2) Deflinitlons; ‘As used in this rule the following tetms have the following meanings:

(a) "Ceding insurer™ means a doriestio insurer, asdefined by paragraph (1) of Seotlon 624,06, F.8.

{b) “Bligible reinsurer™ means an assuming insurer which does not-meet the requirements-of paragraphs (3)(a), (3)(b} or (3)(c)
of Seetlon 624.610,:1.8,, and which has been determined by the commissioner by order to have moet the requirements set forth In
subsections (7):and (8) of'this rule.

() “Bligible jutlsdiction” means a jurisdlction which has met the requirements set forth in subsection (8) of this rule.

{33 With reipeot fo relnsurarics conitacts entéred into or renewed on or after the effsctive date of this rile, & ceding insurer may
sleat to take credit, g an agéet or deduction from reserves, for roinsurance ceded to an eligible refnsuror, provided that the eligible .
relnsiirai holds surplus in excess of 3100 raillion and rhaintalns, on a staiid-alone basis ssparata from s parent or any affliiated
entities, a seourc finanolal strength rating from at least two of the rating agehcies indicated in paragraphs (a) through (d) of this
subsection, The oredit is subject to the Ilmitations set fotth in this rule, The rating agencies are:

(&) Standard end Poor’s;

(b) Moody's Investors Servics;

(c) FRitoh Ratings;

(4) The:collateral required to allow 100% ctedit shalf be no less than 1he percentage speclfled for the lowest rating as indioated
Jbelow;

'522:;231 Beat s&p Moody's Fitch
% AH AAA . Am AAA
0% A+ AA%, AA, AA- Aal, Ad2, As3 AAH, AA, AA-
20% A A- Ah A, A- Al, A2,A3 At, A, A-
5%  Bih D4 BEB+, BB, BEB- Raal, Bas?, Baa3 BBR+, BBB, BBB-
+ BI BB..B-B.B- i
L00% gg;m.m,c,c- i:% é?(?é,? 84,B,8 g:;’,g;zéms,m,az,as, gfg?gf&g;g'
D,RNR ¢-DD

For relnsurance ceded by Plorida domestic property insurers for short-tailed lines as defined below, any collateral required to be
‘posted may be subject t0 8 ane-year deferral from the dats of the first iristance ofa linbility reserve entry as a result of a catastrophic
loss from a:named Hurrleane, For thess purposes, a short-talled line of business is defined as.any one of the following kines of
busltiess as reported on the NAIC annual finansial staterent;
Line 1 Fire
Line 2:Allled Lines
Lino 3:Farmownera multlple peril
Line 4 Homaowners muldiple petil
Line 5.Commerclal multiple perit
Line 9 Inland marine
Lifie 12 Earthiquake
Ling 21 Aiito physlcal damage

(5) Nathilig In thig vl shall:be consteued 1o deny the ceding Insursr the ability to take credit for reinsurance for the remalnder
of ‘its labilitiea with' an eliglble relnsurer so long ax those amounts are secured with acceptable coliateral pursuant to Seotion.
624.610(4), F.8.




(6) In additlon to the trust fund required 1mder paragraph (3){c)-of Section 624.610, F.S., the commissioner shall permit an
assuming: {nsarer that meintaing a trust fund In a qualified United States financial institution, as that term 1s defined in paragraph
(5)(b) oF Section 624.610, F.8,, for the payment of the valid clalms of its United States cedent insurers and their assigns arnd
'sﬁcdés'sbis in lﬁteféét’ t'o als'b ma'mtam' in 'a'qu'allﬂ'a'd United Statés' ﬂm’ne’i'a’l' fnstitation & ir’nst fun'd ctjn'stit'uting a t’msteed ar’nou'n't at
States ceg!gnt Yhauréry undér reinsurdnce policles (contracts) entered nto or rehewed by such assuiaing itigbréer on or aﬂer the
effective date of this rule or such othér date a8 may b éstablished in other statdy for cedent insurers domiciled in such states, but
only when mai'htennnoe ofsuuh a lrus't fu'nd serves to protect the interosts of the publlo and the Interests of Insirer solvenoy.

(g)_T_l_:_e rqinaumr _hgs be_e_n _(_k;‘,_lgrmlned, _by order ofﬂ_na qqmmi_saioner. te bo an eligible relnsurer, pursuant to subscelion (8) of
this rule;

(b): The: ceding insurer maintains satisfactory evidonce that the ellgible reinsurer meets the standards of solvency, including
standards:for capital adequacy, established by its domestic regulator;

(c)-All:relnsurance contracts between:the. veding Ingurer and the eligible relnsurer must provide-

1.For-an insolveticy clauge:in conformance with Section 624.610(8), F.8.;

2. For a'gervice of ptocess clawse in conformancs with Seotion 624.610(3)(f)1., and 2;F.8,; and

3, For i silbmission to-Jurisdiotion olanae in conformance with Section 624.610(3)(D)1. and 2, F.5.

(8) Stutuis a3 alipibla relnsurer:

(a) Application for & dotermination ag an eligible relngurer undey this rule shall be made by cover letter from the insurer
recquesting a finding of eligibility as a roinsurer pursuant to this rule; The cover feter shall be accompanied with the following:

1. Audited ﬂnanclai slatements ﬁ'om inceptinn or for the Iaat 3 years. whlchever ls iess, filed wnh its domlcﬂiary regu]ator by

ofﬂnanclgl hogith g_fthe_tcin_surjer; _ _

2, Dooumentation that the appHcent submits to the jurisdiction of the United States courts, appoints an agent for service of
process in Florida, and agrecs to post 100% collateral for lty Florida linbilities if it resists enforoement of & valid and final judgment
fromacourt inthe Unlted States, or if otherwise required by the Office pursuant to this rule-
farm.of tha NAIC Property and Casualty Annual Filing. Blank Schedule F, or in any manner that provides the Office with the '::mﬁ:e
information about:its ceded and ceding insurance that is disclosed by the NAIC Property end Casualfy Annual Flilng Blank Schedule
14

4 Aligt of all-disputed-or overdue tecoverables due to or ¢lalmed by ceding Insurers, whether or not the claims are In ltigation

5. A certiﬂcat{on from the domictlary regulator of the Insurer that the company isin- gocd standing:and: that the regulator will
provide finanolal and operational information to the Ofice.

(b)The determinatlon of efigibllity will be made- by order executed by the Commissioner,

(o) Ta become an eligible reinsurer, the reinsurer, at a minimum:

1. Shall hold surplus in excess of $100 milton;

2 Sh&ll Yo anthorlzed in its domicliary jurlsdiction to assume the kind or kinds of relnsurance ceded by the ceding Insurer; and,

3, 8hall be domiciled inan eligible jurlsdiction as defined in subsection (9).

(d) Ifthe Cormumissioner determines, based upon the material submitted, and any other relevant information, that it is in the best
Interests of snarket stabifity and the solvency of ceding Insurers, the Commissioner will find, by order, that the Insurer fs an oligible
reinsurerand will set an amount.of eredit allowed for the reinsurer If 1owet than the smount set forth in subssotion (4).

() Every eliglble: reinsurer shall file the following Information annually with the Office, on the anniversary of the order
granting it eligibility:

1. A:statement certifying that thers has been no ohangs in the provistons of its domiciliery license or any of its financial strength
ratings, or a-staterment descrlbing such changes and the reesons therefor;

2. A-copy of all finaiiclal statements-filed with thelr domicillary regulator;



‘3. Any change.in its directors and offlcers;

4. An updated list of all disputed and overdue reinsurance claims regarding relnsurance assumed from U.S, domestie ceding
insiirers; attd

5. Any oftier infortmation that the Office may require to assure market stability and the solverioy of cedinig itisurers,

{f) An eligible teinsurer must immediately advise the Office of any changes-in its rutings aseigned by rating agéncles, or
dosisfliary lconse status, -

(2) At any flme, If'the Commisslonet detexmines that it is In the best Interests of market sfability and the solvency of cading
insnrers, tha Commfss{oner witl withdraw, by order, any deternination of an Insuret as an aliglble refusurer of require the reinaurer

th) If'the rating of an ellgible reinsurer rises above that used by the Commissioner in his ot her determination of the credit
allowed for the rolnsurer, an affocted party may petition the Commissioner for 2 redetermination of the credit allowed. Ifit is In the
bast interests of market stebility and the solvency of ceding insurers, the Commissioner will raize the credit allowed for the reinsurer

(9) Status ag an eiiglblejurisdict!on'

(8) The defermination of a jurlsdiction a3 an elipible jurlsdiction is to be made by the Commissloner. No jurisdiction shall be
deterinined to be un-eligible furisdiction unless:

1. The insuranice regulatory body of the jurlsdiction agrses that It will provide information requested by the Ofﬂce Tegarding its
eligible domestic relnsurers;

2. The Offlce has determined that the jurisdlction hes & satisfactory structure and authority with.regard to solvency regulation,
aceoptable financdal and-operating standards for reinsurers in:the domiziliary jurlsdiction, acceptable. transpurent financlal reports
filed in-accordance with-generally -accepted accounting principles, and verifiable evidence of adequate and prompt enforceimerit of
valld U8, judgments or arbiteation awards;

3, The Offioe has deteriained that the history of performance by reinsurers in the jurisdiction is such that the Insuring public wili
be:servad by & finding of eliglbility;

4, For non-US juisdictions, the jurlsdiction allows U.S, reftisirers adoess to the iiatket of the domiolliaty Jurisdiction on terins
and-conditions that are at leust as Tavorable as those provided in Plotlda law anid rogulations for unacoredited non-1.S, assumiing
induiers; and

5. Thére Is no other docrimented: Information that it would not sérve this bast Interests of the insuting public and the solvenoy of
ceding Insurers to make a finding of eligibility.

(b) If the NAIC Tasues findinps that corfaiii Jutlsdictions should be considered eligible Jurisdictions, the Commlssioner shafl, ifit
would serve the hest interests of the Insuring public and the solvency of ceding insurers, make & determination that Jurisdiotions on
the NAIC [ist-are eligible Jurisdictions,

(¢) If the Commissioner determines that it is in-the best Interests of market stability and the solvency of ceding insurers, the
Commisstonor shall withdraw, by-order, the determinstion of a Jurdsdiction as an efigible jurisdiction.

(10)(a) If the ratlng: of an eliglble-relnsurer 13 below ot falls below that required: In subsection {4) for the respective amount of
credit; the existing credit {o- the.ceding insurer shall be adjusted scoordingly. Notwithstanding the change or withdrawal of a eligible
isitsuesr's rating, the Commilsslotier, upon a determination: that the literest of ensurlng market stabillty and the solvency of the
ceding Insurer:requires it, shall, upon request by the ceding insurer, anthorize the ceding insurer to continue.to take credit for the
teinsutance tecoverable, or part thereod, relating:to the rating change or withdrawal for some:specified period of time following siich
change ot withdrawal, unless the relngurancs recoverable is deemed uneollectible.

(b} Ifthe cading insurer’s expetience in collecting recoverables from any eligible reinsurer indicates that the credit to the ceding
insurer should be Towet, the ceding Insurer shall netify the office of this.

(11) The ceding inisurer shall glve immodiate notico to the Office and provide for the necessary incrensed reserves with respeot
to any reinsurance recoverables appllcable. in the event:

(2) That obligations of an eligible relnisurer for which credit for rélnsurance was taken under this rule are more than 90 days past
- due and not in dlsputo' or

(b) That there Is any indication or evidence that any eligible reinsurer, with whom the ceding insurer has a conteact, fuils to
substant(ally comply with the solvency requirements under the.laws of its demiotHary Jurladietion,

(12) The Commissionor shell disallow all or a-portion of the:credit bused on & review:of the ceding insurer’s relnsurance
program; the financial:condition of the elgible reinsurer, the eligible roinsurer’s claim payment history, or any other relevant



iniformution when stoh-action fs-In the best Interests of market stabliity and the solvency of the ceding fnsurer, Atany time, the
Commiysioner nsy request additivnal information from the:eliglble reinsurer, The. faflure of an:eligible relnsurer to cooperate with
the Office 15 grounds for the Commissioner to withdraw the status of the Insurer a8 an eligible relnsurer or for the disallowance or
reduction of the credit granted under this rule.

(13)(a) Upon the entry of an order of rehiabilitation, liquidation, or conservition agatast the ceding Insurer, pursuant to Chapter
631 Part], F 3., or the equivalent Iaw of anether jurlsdlct!on, an ellgiblo reinsurar, wlthin 30 days of the order, shall fund the entirc
reinme;j. The inuu;er may request a varianc.o and waiver from thiis provision as provided by Saction 120,542, F.8.

(b) If an eligible seinsurer fils to comply on a ttmely basis with paragraph (a) of this subsection, the Commissioner shall
withdraw the seinsurer's oligiblilty under this rule,

(14) The Commissloner may, by order, determine that cradit shall not be allowed to any Insurer for relnsured risk pursuant to
this ruls if it appears to:the Commissioner that granting of the credit fo the cading Insurer would not be in the public interest or serve
the best Interests:of the ceding insurer’s solvency:

(15) Nothing in.this rule prohibits :p oeding [usuter and a. reltsurer from entering into agreements establishing collateral
requirements in excess of-those set forth in thisrule,

Specifto Avitkoriy 624,308, 624:610(14) FS. Lavw Implemerited 624.307(1), 624.610 FS. Historp—New 10-25-08,



Applioant Neme Aspen *"3‘(’{“;“99: Limited ' NAICNa,
oo PEIN:-
Uniform Conaent to Service of Process
X Orlginal Designation Amended Deslgnation

Tneurer Name; ‘ASpEN ineurance Limhaed , (mmtb? ’umm"d divcatly to states)

Previous Nems (f applioshle):

Home Offios Address: ,.LMéfﬁ"f“ Rnb“m_'_ B“'Hdlﬁg_'

1:Chiroh Sir@&t

el - el

Cly tete Zip; Hemion, Bortuda, HMY NATC CoCode:
Thp eitlly hawed:above, organlzéd wider thé laws of Bermuda 7 » for- purposes of complying with the faws of
thiz State(s) deslgnate herautidar relating to the holding of Eligihls Relnzurer siatuy conferred by. sald

State(s); pursuant-to & resolution édopied by its board of directore or other gevarmbig body, hereby irrevooebly appolnts the offloersiof
the State(s) and thoir succéssors ldentified in Bahibit A, or where spplicabls sppointe the requited agent so dezignated In Exhibit:A
hereunder ak s attomoy i mich State(s) upon wham muy ba setved any notise, process of pleading us required by lsw.ad reflacted on
Exhiblt:A In any: action ar proceeding: sgelnst It in the State(s) so deslgnated: and does hereby consent that any lawfld actlon or
proceeding egalnat it may be conimenced In any court of compatent Jurlsdiction and propat venus within the State(s) so degignated;
unid agroes that Any lawfyl procesa agalngt it which-1s sceved under thla appointment sial! be of the same legal forca and validity ug if
served on the entity dirsetly; ‘This:dppolntment shall ba Moding upon any successor fo thig sbove named emdlty that acquires thi
entity’s-asxel: or assumes-is-Habilitles by merger, consolldation or otherwise; end shall bo binding =s fong. sa there 1s a cbitribt In
foraa or {ghility of thn enfily outstanding Inthe State; The entlty Hereby walves all cliims of error by reason of suol serviod, The
“wtility neied abpve agroar ta submit an umended designation farm upon a:change inany of the informetion provided on this power of

attoriey, : e
( Applicant Officers® Certificatiol and Attestation
One of the two Officers ({lsted ‘baldw)ofthe Applicant must read the following veryeurefully aiid sign:
1, .;._@;jiuﬂmowledge that T-am guthorizad to execute &nd: am executing this dooument on behalf of tha Applicant.

2. 1 hardby oettify under penalty oi}sfrjury under the laws of the anplicable jutlsdicilons that all of the forgolng. is thue: and
correst, exoouted ut ffonadon , Becrla,.,

20 Ajrant H341 . /ﬂnbu\ | S

iy

oae .Jullsu'n.I\',‘agiéﬁ;tlls;%fwgissm;g,,pmy&m‘i "
. Fiit) Legal Name 'stﬁgeﬁﬂaﬂf
26 Apal BBy - :
Date S
Polly-Notlingham
Pl Lega! Narie of Seoretary
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Uniforiz Consent to Scrvice of Procoss

Exhiblt A

Place gn "X h‘aiinfe the ngmes of all the States for which the person execitling this form s appoiiting the deslgnated sgentin that-
Stata for recelpt.of service of process! .

= Al
=y AK
wi AL
e AR
. AS
#e DB
Y. FL
o 6A
3 oL
= OH
wp
el °
we 1L
¥ ?z
I

2w
&8>

-

Cominlssicner of Insurance # and Resident

‘Agent¥ e
Dizrpotor of Inguranca # it
‘Diréoter of fnsuranca # A .
Resldent Agent ¥ i
Commlisioner of fhsurance -
‘Commlasioner of Insurance # or Resldent Vi

Agoni* (glrcloone)
Commiasloner of Iswrance #

Corinilssloner of insurance ¥

Commigdioner of Insuranos and Securities
Regulailoh # or Looal Agont* (vlrcls one)
Chief Finanolal Offloer #7 -

‘Coinmlsitoner of insurance and Rafety Plre #
and Residant Agent®

Commissloner of Insurance # _
Tnsutance Commlssiotier # and Resldent Agent*
Director of [nsiirange # ~

Loinmissloner

‘Becretary:of Siate #

Secretary of State #

Insurance Commlissloner #

Resident:Agent? 2

Resldent Agent* . 5 L
Commissloner of Comngree # oy
‘Commissioner of Inaurance snd Resident N

Agenl® BOTH drs requied,

MT
NE

NH
NV
NI

NM
NY
NG
ND
OH
OR

PR
23]
8C
sD
™
X
ur
VT
VI
WA
wv
Wy

Commiasioner of Ingutancs #

Offiger of Company* or Resident Agont®
{ciclpone)

Commigsioner of Ingurihion #
Conimisaioner of lnsuranss of Inemirance |
Commisslon #*

Commissioner of Banking aid Insurance g0
Supesintendent of Insurance #

Superlntendent of Insurance #
Commikrlones of Insuratco .
Cttnmlssloner of Inurance # 4 7

Resident Agent*
Resldent Agant

Commissloner of Insurenco #
Commissloner of Insurknce #
Commissloner of Insiratce ®
Ditestor of Insuranoa #
Director of Insutance ¥ ~
Cornilaibhér of Ingiitios f
Resldont Agent®

Resident Agent* 4

Hecrotary of State ¥
Ligutenant Governor/Cammisslonsrd
Tnaurange Comnissloner #
Becrstaryof State # @
Commbsgioner of Insucance #

#  Por the forwarding bfServies of Process received by n State Officer complets Exhibit-B llsting by state the entitles (ohie per atate)
With fill eoime acd ddidvess whieke -servicn of piaten Is to be forwarded, Uss: idditlonal pages &s nsbessaty: Exhlblt not
required-for New Jersey; and North: Caroting, Floxida aceepts only. an individuat.as.thie. entity-and requires an.emeil address. Now
Jersey. allaws but does not require.a forclgn Insurer to dosignate a.speolite forwardlng addtess on Exnibit B. SC will not forward
to an Individusl by name; however, it will forward to a positlon, e.g., Atientlon: President {or Comptlahce Offfcer, ote.):

* Attach-a-completed Exhibit B [sting the Resident Agent for the insurex (one per

state), tholude state name, Resident Agent's full

namie and atPdel dilitrens, Use sdditions! pages as riccessary, (DVC* requlres an agent within ateh riifle ridliis of the District),

A it pleadingeobily. Kanses roquites two signatures,
& Fotm accepted only es part of 8 Uniform Certiffeaté o' Authorlty :epplication.
MA will send:the required form to.the applicans when the appraval process resches that point,

o4

ExhibitA

©2000, 2005-2008 Natlonal Associstion of Insurence Commlssioners
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Exhibit B
Comipleta for each state Indloated in Exhlbit A:

Thotmas M. Dewson - Dewey & LeBoeuf LLP
2126409368

State, - ... Nameof Btity
212:260-8014

Phone Numfsar Fax Number

Emalt Address .

Malling Addegss 201 Avenus_'qf-thigﬁmaﬂn;agj._-hlnw*{qgk-, NY 10018
1301 Avanua of the Americas, New York, NY 10019

tdawson@dl.com

e T AT e b

Street Address

NTRR——

Smta_ ' NameoantIty

Phone Number, .- .. ... . i Pax Nuinbar

Bmatl Addrasa

Malling Address S

Stroet Address ‘

ey Nameof Bnllty

State,

Phone Number Fax Number

Emall Address
Malling Addréss

Bteeet Addresa 4

-State i owi, NameofBntlty .

PRONE NUMIDEL i Pax Number
Emall Addeess
Matlitig Address
Sirolt AR i

Fex Nurdboe______

__________ e e iy e e 4 gy i
e i e T

Emﬂ“ Adm;l‘,,m." b Al R e e i A ket " ZHE LTI Ay ELs
SwostAdd R W SRR SN

Exhivit B
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Resolution Authoriziug Appoitment of Attorney

BR IT RESOLVED by the Boatd of Dltectors or other poveraing body of
Aspon Insurance Lmited

{comypany namo)

this _/Ok dayof febng ,20 # , that the Presidont or Seoretary of sald entlty bs and are hereby authorized by the Board
of Dlrectors and dirested to slgn and execute the Unlform Conzent to Service of Process (o glve lrrevocable consent that aotions may
be commettoed againat sald entity in the proper court of eny Jurlsdiction In the state(s) of '

Flonda

R L Lt S TP R T T P ot | RO Y v R T TR L

ST T Comr G L ey A

I which the-nctlon. shall arise, or in whioh plaintiff may reside, by service of process In the state(s) indicated above and irrevocably
appoliitythe officer(s) of die state{s) and thelt successora in such offlcas or appoints the sgent(s) so designated In the Uniform Consent
10 Servics of Process and atipulate and-agree that suoh sarvioe of process:shall ba taken and held n-ali courls to bé s yafid and
blading a5 1f due servies hud been mads upon sald entity aceording to the laws of sald state,

CERTIPICATION

1, Polly Nottingham L _iy'Secrotary of
Aspen Insurance Limited ’ h - .
{company hame)
state that this-fs 8 true and securate copy of the resolutlon adopted effectlve the 70& dej of &:&%,_ a8 1 bythe Boad of
Dlrectora or governing board st s meeting held on the 118 day 6f- Q&M:wl. s 20 47 or by wiitten
consent dated day of 420 .

™

7 (_Aecrelary

@2000, 2005-2008 Nationel Assoclation of Insurance Commissioners : October 6, 2008
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KEVIN M. MCCARTY
COMMISSIONER

FINANCTAL SERVICES
COMMISEION

RICK sCOTT
GOVERNOR

JEFF ATWA'TER
CHIBF FINANCIAL OFFICER

PAM BONDI
ATTORNEY GENBERAL

ADAMPUTNAM
COMMISSIONER OF
AGRICULTURE

INVOICE

In order to ensure that your payment is received and properly credited, please make your check payable to the
Florida Depattment of Financial Services and return this Invoice with your payment to:

Deopariment of Financial Services
Revenue Processing Section

P.0. Box 6100

Tallahassee, Florida 32314-6100

REFERENCE

NAME: Aspen Insurance Limited

ADDRESS: 1: Chutch Street

CITY, STATE, ZIP; Harilton HM 11 Bermuda

FEID: /e '

NAIC COCODE: n/a

EXAM YR END:

CASE #; 117338-11-CO

ATTORNEY: Jamie Horne

SQURCE: Property & Casualty Financial Oversight
Fine Due: $ 000
Costs Due: $ 2,500.00

Total Amount Due: $2,500.00

Amount Remiited:

OFFICIAL USE ONLY ~ PLEASE DO NOT MARK BELOW THIS LINE

BT
C
C

TG B AMOUNT
0113- P&C Solv J

1249 — ATTORNEY’S FRES I



